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UNITED ENERGY EDPR APPEAL OUTCOME

DUET Group (DUET) notes that the Australian Competition Tribunal (ACT) has handed down
its decision regarding United Energy’s appeal of the Australian Energy Regulator’s final
decision in respect of United Energy’s Electricity Distribution Price Review (EDPR) for the
period 2011 to 2015.

A copy of United Energy’s media release is attached.

Mr David Bartholomew, DUET’s Chief Executive Officer said: “This decision is expected to
increase United Energy’s revenue by a total of approximately $80 million over the 2013-15
period and, in light of the regulator’s proposals to amend the National Electricity Rules,
demonstrates the importance of the merits appeal process in the Australian regulatory
framework”.
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None of the entities noted in this document is an authorised deposit-taking institution for the purposes of the Banking Act 1959
(Commonwealth of Australia) and their obligations do not represent deposits or other liabilities of Macquarie Bank Limited ABN 46
008 583 542 (MBL) or AMP Bank Limited ABN 15 081 596 009 (AMP Bank). AMP Capital Holdings Limited (ABN 69 078 651 966)
has arranged for an external bank limited $2.5 million guarantee which together with an MBL limited $2.5 million guarantee are
provided to the Australian Securities and Investments Commission in respect of Corporations Act obligations of each of AMPCI
Macquarie Infrastructure Management No. 1 Limited and AMPCI Macquarie Infrastructure Management No. 2 Limited as responsible
entities of managed investment schemes. MBL and AMP Bank and their related corporations do not otherwise guarantee or provide
assurance in respect of the obligations of AMPCI Macquarie Infrastructure Management No. 1 Limited or AMPCI Macquarie
Infrastructure Management No. 2 Limited or any other entity noted in this document.



Media &

Release. e vy

9 January 2012

United Energy welcomes Australian Competition Tribunal decision

United Energy (UE) has welcomed last Friday’s decision by the Australian Competition Tribunal

to uphold UE’s appeal in respect of cost of capital, S-factor and asset based indexation following
the AER's final 2011-2015 Electricity Distribution Price Review (EDPR) decision, released on 29
October 2010.

UE appealed the AER’s final EDPR decision on the basis that the company was concerned errors
were made, principally in relation to sufficient funding for cost of capital, operational expenditure,
S-factor penalty and asset based indexation.

UE CEO Hugh Gleeson said, “The Tribunal’s decision is expected to provide UE with additional
revenue over the 2013-2015 period to continue to deliver safe and efficient essential services to
our customers. As required by the Tribunal, we will work closely with the AER in the first quarter
of 2012 to implement the Tribunal’s decision."
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