AMPCI Macquarie Infrastructure Management No 1 Limited
ABN 99 108 013 672

AFS Licence No. 269286

AMPCI Macquarie Infrastructure Management No 2 Limited
ABN 15 108 014 062

AFS Licence No. 269287

DUET Investment Holdings Limited

ABN 22 120 456 573

1 Martin Place Telephone  +61 2 8232 6913
SYDNEY NSW 2000 Facsimile +61 2 8232 4713
GPO Box 4294 Internet www.duet.net.au
SYDNEY NSW 1164
AUSTRALIA
G R O U P

1 November 2011

ASX RELEASE

AER FINAL DECISION ON UE 2012-2015 AMI BUDGET

DUET Group (DUET) notes the attached release by United Energy (UE) regarding the
Australian Energy Regulator’s (AER) final decision for UE’s Advanced Metering
Infrastructure (AMI) 2012 — 2015 budget that was released yesterday.

The AER's final decision delivers a budget in line with UE’s forecast operating and capital
expenditure requirements to deliver the AMI rollout program.
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None of the entities noted in this document is an authorised deposit-taking institution for the purposes of the Banking
Act 1959 (Commonwealth of Australia) and their obligations do not represent deposits or other liabilities of Macquarie
Bank Limited ABN 46 008 583 542 (MBL) or AMP Bank Limited ABN 15 081 596 009 (AMP Bank). MBL provides a limited
$2.5 million guarantee to the Australian Securities and Investments Commission in respect of Corporations Act
obligations of each of AMPCI Macquarie Infrastructure Management No. 1 Limited and AMPCI Macquarie Infrastructure
Management No. 2 Limited as responsible entities of managed investment schemes. MBL and AMP Bank do not
otherwise guarantee or provide assurance in respect of the obligations of AMPCI Macquarie Infrastructure Management
No. 1 Limited or AMPCI Macquarie Infrastructure Management No. 2 Limited or any other entity noted in this document.
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UNITED ENERGY WELCOMES AER’S FINAL DECISION FOR 2012-2015 AMI BUDGET

United Energy (UE) has welcomed the Australian Energy Regulator’'s (AER) final decision on UE’s
Advanced Metering Infrastructure (AMI) 2012-15 budget application.

The final decision delivers a budget in line with UE’s forecast operating and capital expenditure
and reflects UE’s view of the expenditure required to deliver the AMI rollout across our network.

UE’s CEO Hugh Gleeson said: “We are pleased with the decision. Since the AER released its draft
budget determination in late July we have worked closely with the regulator to provide further
information to demonstrate that our original forecasts reflected prudent and efficient expenditure to
roll out AMI to our customers."
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