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19 March 2014
ASX RELEASE
COMPLETION OF SECURITY PURCHASE PLAN

DUET Group (DUET) is pleased to announce completion of its Security Purchase Plan
(SPP) after accepting all valid applications from eligible securityholders for approximately
$43.0 million of stapled securities (New Stapled Securities).

The New Stapled Securities will be issued at a price of $2.02 based on a 2.5% discount to
the 5-day volume weighted average price up to and including 13 March 2014. This issue
price is below the $2.04 price paid by institutional investors in the Placement completed by
DUET in January 2014.

Allotment of approximately 21.3 million New Stapled Securities is expected to occur on or
around Friday, 21 March 2014, with updated holding statements to be dispatched on
Wednesday, 26 March 2014.

The funds raised from the SPP are expected to be mostly applied to fund capital
expenditure at each of United Energy and Multinet Gas.

For further enquiries, please contact:

Investor Enquiries: Media Enquiries:

Nick Kuys Ben Wilson

GM Operations and Investor Relations Public Affairs Manager

Tel: +61 2 8224 2727 Tel: +61 407 966 083

Email: n.kuys@duet.net.au Email: benw@coswaypr.com.au

This release does not constitute an offer to sell, or the solicitation of an offer to buy. any securities in the United States, or to, or for the
account or benefit of, any “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933, as amended (the “Securities Act”))
(“U.S. Person”), or in any other jurisdiction in which such an offer would be illegal. The New Stapled Securities have not been, and will not
be, registered under the Securities Act or the securities laws of any state or other jurisdiction of the United States. In addition, none of the
DUET Group entities have been, or will be, registered under the U.S. Investment Company Act of 1940, as amended (the “Investment
Company Act’), in reliance on the exception provided by Section 3(c)(7) thereof. Accordingly, the New Securities cannot be held at any time
by, or for the account or benefit of, any U.S. Person who is not both a “qualified institutional buyer”, as defined under Rule 144A under the
Securities Act (“QIB”), and a “qualified purchaser”, as defined in section 2(a)(51) of the Investment Company Act (“QP”), at the time of
acquisition of the New Securities. Any U.S. Person who is not both a QIB and a QP (or any investor who holds New Stapled Securities for
the account or benefit of any U.S. Person who is not both a QIB and a QP) is an “Excluded U.S. Person”. DUET may require an investor to
complete a statutory declaration as to whether they (or any person on whose account or benefit it holds New Stapled Securities) are an
Excluded U.S. Person. DUET may treat any investor who does not comply with such a request as an Excluded U.S. Person. DUET has the
right to: (i) refuse to register a transfer of New Stapled Securities to any Excluded U.S. Person; or (ii) require any Excluded U.S. Person to
dispose of their New Stapled Securities; or (iii) if the Excluded U.S. Person does not do so within 30 business days, require the New Stapled
Securities be sold by a nominee appointed by DUET. To monitor compliance with these foreign ownership restrictions, the ASX's settlement
facility operator (ASTC) has classified the New Securities as Foreign Ownership Restricted financial products and put in place certain
additional monitoring procedures. The New Stapled Securities may only be resold or transferred in regular brokered transactions on ASX in
accordance with the Regulation S under the Securities Act where neither such investor nor any person acting on behalf knows, or has
reason to know, that the sale has been pre-arranged with, or that the purchaser is, in the United States or a U.S. Person or is acting for the
account or benefit of a person in the United States or a U.S. Person, in each case in an “offshore transaction” (as defined in Rule 902(h)
under the Securities Act) in reliance on, and in compliance with, Regulation S under the Securities Act.



